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E.O. 11652: N/A 
TAGS: EFIN 

SUB J : U.S. PROPOSED DEVELOPMENT SECURITY FACILITY 
REF: A. STATE 221319 B. 253644 

1. ECONOMIC/COMMERCIAL COUNSELOR OCTOBER 31 INFORMED 
MINISTRY OF FOREIGN AFFAIRS (VURAL) OF US PROPOSAL REGARDING 
EXPANDED COMPENSATORY FINANCING FACILITY UNDER IMF AS SET 
FORTH IN REFTEL B. 

2. VURAL SAID THAT HE WAS ALREADY AWARE OF US SUGGESTION 
THAT DEVELOPED COUNTRIES ARRIVE AT CONSENSUS ON ESCHEWING 
RECOURSE TO THE FACILITY IN ORDER TO PERMIT INCREASED ACCESS 
BY DEVELOPING COUNTRIES. HE HAD LEARNED OF THIS US INTENTION 
DURING RECENT SPECIAL SESSION OF UNGA AND FROM TEXT OF 
SEPTEMBER 12 STATEMENT BY US EXECUTIVE DIRECTOR TO IMF 
WITH EMBASSY HAD PROVIDED TO MFA ON SEPTEMBER 21 (REFTEL A) 
VURAL SAID THAT AS A DEVELOPING COUNTRY, TURKEY 
REGARDS THE US PROPOSAL FAVORABLY AND WILL BE HAPPY TO 
JOIN IN A CONSENSUS AMONG OECD COUNTRIES THAT FUTURE 
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RECOURSE TO THE CFF WILL BE SOLELY BY DEVELOPING COUNTRIES 
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THAT MEET THE ELIGIBILITY CRITERIA. 
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